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Board of Directors Meeting
Official Minutes from May 21, 2026
Wichita, KS and Virtually

1. Call to Order and Determination of a Quorum

With the determination of a quorum, Tim Johnson called the May 21, 2026, Board of Directors
meeting to order at 10:00 AM.

Board Members Present: Stacy Barnes, Aaron Floersch, Tim Johnson, Chris Komarek, Leslie Stephan
(at 10:28 AM), Alan Schneider, Jason Newberry, Taggart Wall.

Board Members Present Virtually: Lou Thurston.

Board Members Absent: None.

Others Present: J.T. Klaus (Spencer Fane), Scott Glaves (Ciay Center PUC).

Others Present Virtually: Marc Cain {(Augusta), Gus Collins (Winfield).

KPP Staff Present: Eric Alexander, Nick Enslinger, James Ging, Colin Hansen, Vickie Matney, Ivan
Seward, Mike Shook, Jessica Venters.

2. Monthly ECA Presentation — James Ging

Chief Operating Officer James Ging presented the April 2026 ECA. Overall, total costs were over
budget by $1,123,221. Transmission costs were below budget $44,090; energy costs were below
budget $239,464; and capacity costs were below budget $840,417. In terms of sales, demand and
energy were both above budget by 8% and 4%, respectively. The resulting ECA was negative
$0.00013 versus budgeted $0.02427.

3. Consent Agenda

Minutes of the April 16, 2026, Board of Directors Meeting

Monthly Invoices & Payment Schedule

Winfield Power Purchase Agreement

Clay Center Power Purchase Agreement

Tim Johnson requested a motion to approve consent agenda items as listed above.
Motion was made by Aaron Floersch and seconded by Jason Newberry. Motion carried.
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4. Review & Closing of Agenda — Colin Hansen

CEO Colin Hansen provided an overview of the meeting’s agenda. No revisions were requested. The
agenda was unanimously closed after motion from Stacy Barnes and second from Chris Komarek.

5. CEO Report - Colin Hansen

CEO & General Manager Colin Hansen provided the following updates:
e There’s a proposed merger of NextEra Energy and Dominion Energy, an estimated $67 billion
transaction. If approved, the combined footprint would be 10 million utility accounts and
110 GW generation portfolio. The merger must be approved by multiple Federal and State
agencies.
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e He provided commentary on America’s electricity generation capacity, noting that by fuel
type, in 2025, 41.85% was from natural gas and 14.04% by coal. A newly released APPA
publication reported that 43,413 MW of generation capacity were added in 2025, far
outpacing the 5,495 MW that were retired.

¢ The Kansas Corporation Commission unanimously approved a portion of Evergy’s proposed
133-mile transmission line to run from Buffalo Flats to Delaware, crossing Sedgwick, Sumner,
Cowley, and Chautauqua counties. Per KCC’s order, Evergy will not be allowed to cross US
Highway 77 into the Flint Hills. The KCC suggested Evergy consider a route that follows or
parallels the US Route 66 Highway.

e Updates on legislative activities, SPP activities, NERC discussions, and proposed bills were
also provided.

e Hansen provided a listing of the in-person appearances he has made recently in KPP
member communities.

Financial Report — Vickie Matney

Chief Financial Officer Vickie Matney presented preliminary written financial statements for the
period ending February 28, 2026, showing a change in net position of around $247,974. Asset total
for March 2026 came in at $168 million. Collection and Disbursement of Generation Resource ECA
Funds totaled $9.5 million. Leslie Stephan moved to accept the financial report as presented. Stacy
Barnes seconded, and the motion passed unanimously.

Market Report — Eric Alexander

Chief Strategy Officer Eric Alexander provided the market report, including weather outlooks, SPP’s
Summer forecast notification related to El Nino, degree days, load prices, average energy prices,
marginal congestion cost forecast, natural gas storage, and prices. He also provided information on
KPP generation revenues and load costs.

Old Business
a. Resolution No. 2026-05-21 — Debt Resolution (Refunding) — Vickie Matney / J.T. Klaus

Previously, Chief Financial Officer Vickie Matney advised that the refunding of the 2015A
bonds, which was originally presented in October of 2025 and then turned unfavorable
in November, had reappeared as favorable, providing savings at 3.43%, which would
result in $275,200 over six years. At that time, it was thought the refunding would result
in an all-inclusive true interest cost of 2.88%.

At the March Board meeting, rates had turned unfavorable again and JT. Klaus, General
Counsel, noted that if the rate comes in with less than 2.5% savings, the refunding would
not proceed, pursuant to the Resolution adopted in late 2025. Unfortunately, since that
time, the rates have not returned to a favorable condition. Because of this, Matney
presented Resolution 2026-05-21 for consideration to repeal Resolution No. 2026-03-19.

Chris Komarek moved and Jason Newberry seconded to adopt Resolution No. 2026-05-
21 repealing Resolution No. 2026-03-19, which authorized the unrealized refunding of
the 2015A revenue bonds. Motion passed unanimously.



b. PACE Update — James Ging

Chief Operating Officer James Ging guided members through an update on the PACE
project, covering interconnection schedule, civil and fence, contractor selection, delivery
of long lead time items, and progress on the operating and maintenance agreement.

CAT Update — Mike Shook

Director of Energy Services, Mike Shook, provided updates on the Caterpillar C175-16
project:

e ElectriComm, Inc. has been selected as the project engineer.

s Power Plant Compliance (Donna Oehm) has been selected as the air permitting
consulting firm. Construction permits related to air compliance have been
submitted for each of the three sites; no project construction activities shall
begin until KDHE issues the actual permits.

e Siting of the engine gen-sets is being finalized as preparations are made for
surveying for legal easements.

e Siting and sizing of storage tanks is underway.

e A tour of a complete Caterpillar 3MW installation is being coordinated.

s Monthly project meetings with the project engineer, site representatives, Foley
CAT, and KPP Energy will occur until completion.

Dogwood Energy Facility Expansion — James Ging

Ging updated members on the work toward Dogwood Energy Facility Expansion,
including developments on permit application development, costs and availability
related to process water supply and disposal, progress toward preparing Southwest
Power Pool Gl application data for planned January 2027 submission, and ownership
structure plans.

A Board Action Timeline related to the project was provided with notation given to
September 2026, a point where KPP must decide if they wish to continue in expansion
efforts, and if so, at what level.

9. New Business

a.

Large Load Policy — Eric Alexander

Chief Strategy Officer Eric Alexander presented to the Board KPP Energy’s proposed
Large Load Policy, noting a “Large Load Customer” would be a new or expanding
customer load that either exceeds 10 MW or exceeds 20% of the member’s prior-year
peak demand or otherwise triggers material transmission, capacity, or system upgrade
impacts requiring KPP / SPP coordination. Objectives of the policy include developing
readiness and minimum submittal standards, identifying and quantifying potential large
loads and their impacts, ensuring KPP and its native load members are insulated from
any costs associated with connecting large loads, and ensuring large load places no
reliability risk on the members.

Next, Alexander went through the following sections of the policy:
e Key definitions.
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o Roles and responsibilities.

e Preliminary information request, including load magnitude and timeline, voltage
and point of service, HILL screening, capacity plan, cost responsibility,
operational flexibility, and power quality and operating characteristics.

¢ Development readiness and minimum submittals, covering site control,
engineering maturity, and customer deposits.

e Cost responsibility, deposits, and cost recovery, including cost causation, no
socialization, deposits and true up, payment timing, and facilitator cost.

e Resource adequacy obligations, including customer-provided capacity, KPP-
provided capacity (pass-through}), and interim operations.

e Reliability, curtailment, and demand response.

s Technical and operational standards, including ride through, power quality, and
mitigation authority.

No Board action was requested. Feedback from Board members was encouraged. At a
future meeting, a fully put together policy will be presented for Board adoption.

Operations Report —James Ging

COO0 James Ging submitted his written report. He noted, as a result of mediation, a settlement with
Siemens has been reached related to a project at Dogwood.

Strategy Report — Eric Alexander
CSO Eric Alexander submitted his report as written.
Energy Services Report — Mike Shook
The Energy Services Report was submitted as written by Mike Shook.
Member Services Report -~ Leslie Atherton
Leslie Atherton, Director of Member Services, submitted her written report to the Board.
General Counsel Report — Andrew Kovar for J.T. Klaus
Members were provided with )T. Klaus’s General Counsel Report in written form.
Special Announcements
Information about upcoming events related to the APPA 2026 National Conference was provided.
Adjourn

Stacy Barnes moved and Jason Newberry seconded to adjourn the meeting at 11:44 AM. All
members voted in favor of the same.
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