ENERGY

Board of Directors Meeting
Official Minutes from June 18, 2026
Wichita, KS and Virtually

1. Call to Order and Determination of a Quorum

With the determination of a quorum, Tim Johnson called the June 18, 2026, Board of Directors
meeting to order at 10:00 AM.

Board Members Present: Stacy Barnes, Tim Johnson, Chris Komarek, Alan Schneider, Leslie Stephan,
Lou Thurston, Taggart Wall.

Board Members Absent: Aaron Floersch, Jason Newberry.

Others Present: J.T. Klaus (Spencer Fane}.

Others Present Virtually: Angie Hicks (Augusta), Gus Collins (Winfield), Scott Glaves (Clay Center
PUC), Dan Knoell (Kingman), Bill Reekie {Mulvane), Brian Wells (Marion), Lila Van Horn {Burlington).
KPP Staff Present: Eric Alexander, Leslie Atherton, Nick Enslinger, James Ging, Colin Hansen, Vickie
Matney, Ivan Seward, Mike Shook, Jessica Venters.

Monthly ECA Presentation — James Ging

Chief Operating Officer James Ging presented the May 2026 ECA. Overall, total costs were under
budget by $70,302.04. Transmission costs were below budget by $76,643; energy costs were below
budget by $463,885.54; and capacity costs were above budget by $5468,482. In terms of sales,
demand and energy were both above budget by 10% and 8%, respectively. The resulting ECA was
negative $0.00355 versus budgeted $0.00294.

Consent Agenda

a. Minutes of the May 21, 2026, Board of Directors Meeting
Monthly Invoices & Payment Schedule

¢. Udall Power Purchase Agreement
Tim Johnson requested a motion to approve consent agenda items as listed above.
Motion was made by Leslie Stephan and seconded by Alan Schneider. Motion carried.

Review & Closing of Agenda ~ Colin Hansen

CEO Colin Hansen provided an overview of the meeting’s agenda. With no revision requests, the
agenda was unanimously closed after motion from Chris Komarek and second from Stacy Barnes.

CEO Report - Colin Hansen

CEO & General Manager Colin Hansen provided the following updates:
® APPA released their Mid-Year Government Relations Memo; Board members were provided
with a copy. Hansen touched on the major items covered in the memo.
® The acronym of the month is CHILLS, which stands for Conditional High Impact Large Load
Service. FERC approved SPP’s CHILLS Proposal, and it will go into effect on July 1, 2026.
® There may be significant action today on large load interconnection. Secretary of Energy
Chris Wright issued an Advanced Notice of Proposed Rulemaking (ANOPR) directing FERC to



consider reforms to how large loads, including Al data centers, can interconnect to the
transmission system quickly, predictably, and reliably. Concerns about the proposal include
whether state and local authority will be preserved, cost allocations for network upgrades,
and incentivization of technological solutions.

* Hansen provided a synopsis of the most recent closed meeting of NERC.

® NERC proposes a 2027-2029 cumulative budget increase of $68.2 million.

* Onthe state outlook, three days were approved for Special Committee on Energy, Utilities
and Telecommunications to cover topics such as line siting, data centers, energy storage
projects, as well as emerging nuclear technologies.

* Hansen participated in APPA’s Public Power Now podcast.

6. Financial Report — Vickie Matney

Chief Financial Officer Vickie Matney presented preliminary written financial statements for the
period ending April 30, 2026, showing a change in net position of negative $309,000. She noted this
is not uncommon for the shoulder months. Total assets for April 2026 came in at $168.3 million.
Collection and Disbursement of Generation Resource ECA Funds totaled $9.7 million. Matney
informed the Board that Fitch’s fast review of KPP is complete, and there will be no change to the
rating or outlook. She also let the Board know that Legacy Bank is moving to a pooled collateral
system established by the State of Kansas under 2025 HB 2125, administered by the State Treasurer.
Key financial metrics were provided — 370.7 days of cash on hand, debt service coverage ratio is
sitting at 0.5. Ultimately, Lou Thurston moved to accept the financial report as presented. Leslie
Stephan seconded, and the motion passed unanimously.

7. Market Report — Fric Alexander

Chief Strategy Officer Eric Alexander provided the market report, including weather outlooks,
heating and cooling degree days, load prices, average energy prices, marginal congestion cost
forecast vs. actual, Energy Information Administration’s short-term energy outlook, working gas
storage, long-term natural gas prices, as well as crude oil prices from West Texas Intermediate (WTI).
He also provided information on KPP generation revenues and load costs.

8. Old Business
a. PACE Update - James Ging

Chief Operating Officer James Ging guided members through an update on the PACE
project, noting it is now in the construction phase. A Site-Level Construction Schedule
was provided, showing the target for mechanical completion as September 2026,
Substantial completion is projected for October 31, 2026, and final completion for
December 31, 2026.

He noted project costs look like they will overrun by around $3 million. This overage is
entirely in the Electrical category. Kinghorn submitted the lowest responsive bid for the
electrical work, but it still came in 41% higher than the budgeted cost. Ging noted that
awarding the electrical portion to Kinghorn provides a coordination advantage given
Kinghorn’s active mechanical role.

Key action items and next steps include authorization of change orders, finalization of
asset management agreement, the community benefit program, and solar training class.

b. CAT Update — Mike Shook



Director of Energy Services Mike Shook provided updates on the Caterpillar C175-16
project:

® Garber Surveying Service, P.A. has been selected as the project surveyor.
* Atour of Neodesha's Gen-Set Installation is scheduled for tomorrow at 10:30
AM.

¢. Dogwood Energy Facility Expansion — James Ging

Ging began by providing the Board with an Action Timeline related to the project and
pointed out that September 2026 will be 3 point where KPP must decide if they wish to
continue in expansion efforts, and if so, at what level.

Next, Ging updated members on KPP’s resource adequacy, starting with the yearly
capacity summary for 2026 — 2036, with the only capacity deficiency showing in 2036 at
1.07 MW. Next, he showed the Board KPP’s Resource Plan & Risk Assessment. Potential
risks included loss of generation, large load addition, decrease in EFOR’d, and load
increase of 3%.

d. Large Load Policy — Eric Alexander

At the last meeting, Chief Strategy Officer Eric Alexander presented to the Board KPP
Energy’s first draft of proposed Large Load Policy. Since the last meeting, the definition
of “Large Load Customer” has been slightly revised to note that a “Large Load
Customer” would be a new or expanding customer load, where the primary energy
usage is for cryptocurrency mining or data center load, that either exceeds 10 MW or
exceeds 20% of the member’s prior-year peak demand or otherwise triggers material
transmission, capacity, or system upgrade impacts requiring KPP / SPP coordination. No
Board action was requested today while the results of today’s FERC meeting, where they
are expected to act on Large Load Interconnection, are awaited.

9. New Business

a. Resolution No. 2026-06-18 — Exchange Refunding of Temporary Financing for PACE
Project — I.T. Klaus

Members were provided with a copy of proposed Resolution No. 2026-06-18, to
exchange refunding of temporary financing for KPP Energy’s PACE project. General
counsel, J.T. Klaus, provided the salient features of the exchange refunding. He noted the
proposed resolution would refund $51.67 million subordinated taxable electric utility
revenue bonds, Series A 2024. That issue is secured with all outstanding KPP bonds,
including nine outstanding bond issuances at $88.01 million. All issues are secured by
KPP gross revenues and a pledge of KPP’s Power Purchase Agreements.

The proposed issue will remain at a fixed rate of 5.61% until December 1, 2026, and then
will move to a variable rate of SOFR + 1.45%. The variable rate will adjust on the first day
of each month. This issue includes $2.5 million of capitalized interest (estimated) and
matures on December 15, 2027.

Klaus also covered Sources and Uses of Funds. Additionally, members were provided
with a seventeen-page handout authored by Gregory Vahrenberg, the Managing



10.

11.

12.

13.

14.

Director of Raymond James, entitled, “Updated Final Financing Analysis: Series 2026
Subordinated Taxable Electric Utility Refunding Revenue Bonds.”

Lou Thurston moved and Taggart Wall seconded to adopt Resolution No. 2026-06-18,
authorizing issuance of $54,750,000 of Subordinated Taxable Electric Utility Revenue
Bonds, Series 2026, all as prepared by Bond Counsel. Motion passed unanimously.

b. Executive Session
At 11:18 AM, Leslie Stephan moved and Taggart Wall seconded that the Board recess
into executive session under the justification of K.S.A. 75-4319(b)(2) to discuss matters
privileged in the attorney-client privilege relationship with Chief Executive Officer, Chief
Operating Officer, Chief Financial Officer, Chief Strategy Officer, and General Counsel
present, the open meeting to resume at 11:35 AM. Motion passed unanimously.
At 11:35 AM, Lou Thurston moved and Leslie Stephan seconded to reconvene regular
session noting no action was taken during executive session. Motion passed
unanimously.
Next, Taggart Wall moved and Chris Komarek seconded to allow Chief Operating Officer
and Chief Executive Officer to negotiate and execute an agreement for joint transmission
with Evergy. Motion passed unanimously.

¢. July Board Meeting / KMU Data Center Summit — Colin Hansen
Because the Data Center Summit being hosted and facilitated by KMU coincides with the
next regular meeting of the KPP Energy Board, July 16, 2026, CEO & General Manager
Colin Hansen sought Board feedback on the need to reschedule the Board’s regular
meeting. After motion by Chris Komarek and second by Leslie Stephan, the Board

unanimously decided to move the Board’s July rheeting to the 237,

Operations Report — Jgmes Ging

COO James Ging provided the Operations Report, noting it is testing season for generating units, Five
units in the KPP Membership are due for testing.

Strategy Report ~ £ric Alexander

CSO Eric Alexander submitted his report as written.

Energy Services Report — Mike Shook

The Energy Services Report was submitted as written by Mike Shook.

Member Services Report — Les/je Atherton

Leslie Atherton, Director of Member Services, submitted her written report to the Board.
General Counsel Report — /.7, Klaus

Members were provided with J.T. Klaus’s General Counsel Report in written form.



15. Special Announcements

Information about upcoming events related to APPA 2026 National Conference was posted.

16. Adjourn

At 11:44 AM, Stacy Barnes moved and Chris Komarek seconded to adjourn the meeting. All
members voted in favor of the same.

Respectfully submitted by KPP Energy Board Secretary:
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Alan Schneider, Secretary

Approved by KPP Energy Board President:
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Timothy 5(]0}1 ﬂn President




